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D I S C L A I M E R
Davis Index Private Limited (Davis) makes no representations or warranties or other assurance, express or implied, about the 
accuracy or suitability of any information in this presentation and related materials distributed at or in connection with this 
presentation.  

The information or opinions contained in this presentation are provided on an “as is” basis without  any warranty, condition or other 
representation as to its accuracy, completeness, or suitability for any particular purpose and shall not confer rights or remedies 
upon the recipients of this presentation or any other person. Data and information contained in the presentation come from a 
variety of sources, some of which are third parties outside Davis’ control and some of which may not have been verified. 

All analysis and opinions, data, projections, outlooks and forecasts provided may be based on assumptions that are not correct or 
which change, being dependent upon fundamentals and other factors and events subject to change and uncertainty; future results 
or values could be materially different from any forecast or estimates described in the presentation.

To the maximum extent permitted by law, Davis expressly disclaims any and all liability for any direct, indirect or consequential loss 
or damage, claims, costs and expenses, whether arising in negligence or otherwise, in connection with access to, use or application 
of these materials or suffered by any person as a result of relying on any information included in, or omission from, this 
presentation and related materials or otherwise in connection therewith. 

The information contained in this presentation and related materials is provided for general information purposes only and should 
not be construed as legal, tax, accounting or investment advice or the rendering of legal, consulting, or other professional services 
of any kind. Users of these materials should not in any manner rely upon or construe the information or resource materials in these 
materials as legal, or other professional advice and should not act or fail to act based upon the information in these materials.



Designed specifically for the global metals supply chain
Ferrous and non-ferrous pricing, news and analysis 
from across the globe; hyper local coverage
Around 1,300 proprietary price indexes, no 
assessments. All follow IOSCO compliance.
Exchange futures for metals, energy and currency from 
LME, CME, Nymex
52 full-time experts spread globally, over 100 years 
industry experience
Teams in US, Canada, Mexico, India, Ukraine, Singapore 

www.davisindex.com



No guesswork.
Just pure data.
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P L A T F O R M

Davis Index delivers 
all its price indexes, 
analysis, news, and 
research through a 
highly customizable 
tech platform: 
davisindex.com

Mobile

Davis Index delivers 
two reports and two 
newsletters each day; 
one at the end of the 
Asia day, and a 
second at the end of 
US day. 

All Davis Index price 
indexes, analysis, 
news and research 
are also delivered to 
dedicated mobile 
apps built for Android 
and iOS platforms.

Web PDF



M A R K E T  C O V E R A G E
Aluminium
Primary India, USA
Scrap domestic India, USA
Scrap import China, India
Scrap export USA
Secondary alloy China, India, Japan, USA

Stainless steel

Scrap import India, Taiwan

Scrap domestic USA

Copper/brass
Primary India, USA
Scrap domestic India, USA
Scrap import China, India, Pakistan
Scrap export USA

Lead
Primary India, USA
Scrap domestic India, USA
Ingot India Zinc

Primary India, USA

Alloy India, USA

Scrap import India

Scrap domestic India, USA

Steel
Billet domestic Bangladesh, India, Pakistan
Rebar domestic Bangladesh, India, Pakistan

Ferrous scrap

Domestic Bulk imports Bulk exports Container import

Bangladesh Bangladesh Belgium Bangladesh
Canada
China Ecuador Baltic Sea India

Germany Egypt Black Sea Indonesia

India Greece Germany Pakistan

Japan India Netherlands South Korea

Malaysia Indonesia UK Taiwan

Mexico Kuwait USA Vietnam

Pakistan Malaysia

South Korea Mexico Dock prices Container export

Spain Pakistan Belgium Belgium

Taiwan Peru Netherlands Japan

Thailand Saudi Arabia Russia Netherlands

Turkey South Korea UK UK

UK Taiwan USA USA

USA Turkey

Vietnam

Feedstocks

Basic Pig Iron

Black Sea

Italy

US

HBI

USA

NPI

USA

Sponge iron

India

Freight
Container Bulk
Bangladesh Brazil-US
China Europe-Turkey
India Turkey-US
Indonesia UK-Turkey
Malaysia US-Bangladesh
Pakistan US-Korea
South Korea US-Turkey
Taiwan
Thailand
Vietnam



Dallas (Consumer) 

New Orleans (Dealer, Export, Pig Iron Import)

Houston/San Antonio (Consumer)

Quad Cities (Consumer)

St. Louis (Dealer)

Philadelphia (Export, Consumer) 

Cleveland, Pittsburgh (Consumer)

Buffalo (Dealer)

NE  Arkansas (Consumer)

Birmingham (Consumer)

Montreal (Consumer, Export)

Carolinas (Consumer)

Detroit (Consumer)

Chicago (Consumer)

Houston (Export)

Toronto-Ontario (Consumer)

Boston, Providence (Export)

New York (Export)

Tampa (Export)

Baltimore (Export) 

Seattle-Portland (Export)

San Francisco-Oakland (Export)

Los Angeles (Export)

U S  C O V E R A G E

Weekly assessment market Monthly assessment market
Delivered consumer 
buying prices, with 10 
years of price history in 
most markets.   

Bulk and containerized 
assessments,  including freight, as 
well as export yard buying prices, 
with 10 years of price history. MAIN GRADES 

ASSESSED
1. #1 busheling
2. Shredded 
3. Shredder feed (export yards)

4. #1 HMS
5. 5’ P&S
6. Machine shop turnings



U S A M A R K E T  O V E R V I E W02
Price developments in US markets.



U S A :  I M P A C T  A N A L Y S I S

• US weekly steel output rose to 1.88mn nt last week, with utilization rates of 85.3%, surpassing 85% for 
the first time in 13 years. (23 Sept 2008 – 85.0%, 2.02mn nt)

• A year ago, weekly output was 1.46mn nt with utilization rates at 65%.

• Daily steel shipments were up by 8% in August, from a year ago, as restocking continues. Carbon steel 
inventories finished August at 5.86mn mt (MSCI) which is up around 1% from a year ago and the first 
time since December 2018 that inventories have grown. 

• Restocking will continue and imports are rising as the US remains the highest priced steel market 
globally, by some distance

• Monthly HRC lead times are 7.1 to 7.4 weeks, down from over 8 weeks a month ago. 
• Europe at around $1,200/nt and China at around $850/nt for exports. 

• HRC prices are at $1,900-1,950/nt



U S A :  F L A T  S T E E L
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Spread Steel HRC ex works US midwest Domestic #1 busheling del Chicago consumer





U S A :  S C R A P  O V E R V I E W
• September trade concluded with price drops of $40-50/gt on prime grades and $20-30/gt

on shredded and cut grades from a month earlier. 

• Midwest recorded declines of $10-23/gt on shredded and obsolete grades, and a decline 
of $50/gt on primes. 

• The South was stronger, with primes down by $40/gt and cuts and shredded down $10-
20/gt. In the Southeast, cuts and shredded fell by $20/gt, with primes down by $35-40/gt.

• Mill demand remains robust but healthy supply at prevailing price levels of $550-650/gt
for prime scrap, and $430-490/gt for obsolete grades, along with increases in metallics 
imports and domestic production of DRI/HBI (Cliffs, Voestalpine) has prevented scrap 
prices from rising at the same pace as steel prices.

• Prime grades faced steeper declines than cut grades because of higher industrial 
production. Prime scrap is inelastic – will be generated by manufacturers regardless of 
mill demand.

• Scrap prices expected to cool from current levels



595Dallas 

563New Orleans

597Houston/San 
Antonio

583Quad 
Cities
St. Louis 605

594

530Philadelphia 

617

Pittsburgh

596

Cleveland/Youngstown

Buffalo

610NE  Arkansas

597Birmingham

573Cincinnati/Indianapolis

559Carolinas

Detroit
583Chicago

# 1  B U S H E L I N G  D E L  C O N S U M E R

Prices are in USD/gt, 7 September 2021

575



E A S T E R N  U S  S N A P S H O T

M a r k e t   H i g h l i g h t s

Carolinas
(Consumer)

Boston
(Export Yard)

Philadelphia
(Consumer, Export Yard)

New York
(Export Yard)

Buffalo
(Dealer FOB)

Cleveland/Youngstown
(Consumer)

Pittsburgh
(Consumer)

Pittsburgh Sep-21 Sep-20

Busheling $594 $280

Shredded $458 $278

#1 HMS $418 $245

5' P&S $453 $263

Northeast and Great Lakes now producing around 
800,000nt weekly, up from 650,000nt a year ago

The 150,000nt net gain along with surge in domestic 
demand from the southeast has helped negate the 
impact of weaker export markets to Turkey

Energy market improvement bodes well for OCTG 
focused Ohio Valley producers

Region bracing for big developments with Cliffs’ 
expected acquisition of a large scrap company



R I V E R  M A R K E T  
S N A P S H O T

Birmingham
(Consumer)

NE Arkansas
(Consumer)

St Louis
(Dealer)

NE Arkansas Sep-21 Sep-20

Busheling $610 $318

Shredded $474 $313

#1 HMS $441 $295

5' P&S $467 $308

M a r k e t   H i g h l i g h t s

BRS reaching into the midwest, Ohio Valley and western 
US to secure scrap

Demand from primes from Mexico heating up as Texas 
adds new capacity and shuts of tons from going further 
north into NE Arkansas

Lots of consolidation in this region with SA Recycling 
and Alter Trading acquiring companies and expanding 
footprints

Recycling margins for several companies lie in owning 
rail equipment and managing freight cost



M I D W E S T  S N A P S H O T

M a r k e t  H i g h l i g h t s

Continued expansion of NSBS capacity is a boost for the 
Detroit region

MetalX’s Delta, Ohio shredder install adjacent to NSBS is 
disrupting the stranglehold of previous companies 
shipping into Delta

River market disruptions increase demand for midwestern 
scrap

Cliffs’ Toledo, Ohio HBI plant supplying 1.6mn t/yr to 
Great Lakes EAFs, which has prevented scrap spreads 
from tightening

Cincinnati/Indianapolis
(Consumer)

Detroit
(Consumer)Quad Cities

(Consumer)
Chicago
(Consumer)

Chicago Sep-21 Sep-20

Busheling $583 $283

Shredded $470 $276

#1 HMS $423 $238

5' P&S $470 $268



Pig iron Jul-21 YTD Jul-20 YTD % Change

Russia 12,44,351 12,40,807 0

Ukraine 11,08,264 11,28,692 -2

Brazil 9,55,478 5,95,226 61

India 2,11,276 0 na

South Africa 63,357 41,513 53

Canada 56,514 29,304 93

Others 2,172 730 198

Total 36,41,412 30,36,272 20

Pig Iron Jul-21 Jul-20 % Change

Total 7,60,992 4,60,048 62

2 0 2 1 :  S C R A P ,  P I G  I R O N  I M P O R T S

Scrap Jul-21 YTD Jul-20 YTD % Change

Canada 17,66,833 14,03,457 26

United Kingdom 2,38,690 74,926 219

Netherlands 2,15,190 1,46,326 47

Mexico 1,48,381 1,69,709 -13

Sweden 74,344 1,35,205 -45

Germany 57,932 10,376 458

Others 1,89,093 45,906 312

Total 26,90,463 19,85,905 35

Scrap Jul-21 Jul-20 % Change

Total 4,77,019 2,94,155 65



U S A :  A N  O U T L O O K

• US steel demand will grow by 7.5-8% this year. Analysts had previously forecast gains of 9-10% 
this year but weaker auto demand has brought some correction.

• Still, forecasts for 2022 project demand increases of 6-8% based on expectations that auto 
demand will catch up even as steel supply from new capacity adds more supply. 

• Government’s infrastructure program could boost levels but most analysts expect any resulting 
demand from these programs to only kick in late 2022 and most likely starting in 2023.

• Steel prices expected to fall back to below $1,000/nt in 2022 – likely averaging between $700-
800/nt.

• Demand for scrap, however, will rise with new capacity coming online which means scrap 
spreads will shrink next year.



E X P O R T S03
An update on ferrous export markets



M E X I C O :  D O M E S T I C  v s  I M P O R T S
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#1 HMS del Mexico northern consumer #1 HMS del Mexico Bajio consumer

#1 HMS del Mexico central consumer HMS 1&2 (80:20) (bulk 30/10) cif Mexico port



U S A :  S E A B O R N E  T R A D E  U S E C
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HMS 1&2 (80:20) (bulk 40/10) fob New York port

HMS 1&2 (80:20) (containerised) fas New York port

HMS 80:20 del Philadelphia consumer



U S A :  S E A B O R N E  T R A D E  U S W C
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HMS 1&2 (80:20) (containerised) fas Los Angeles port HMS 1&2 (80:20) (bulk 40/10) fob Los Angeles port

HMS 1&2 (80:20) cfr South Korea port



T U R K E Y :  L O N G  S T E E L  M A R K E T
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HMS 1&2 (80:20) US-origin cfr Turkey consumer Steel billet fob black sea Steel rebar fob turkey



I N D I A N  S U B - C O N T I N E N T :  S E A B O R N E  T R A D E
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Shredded cfr India subcontinent



Q&A

Type questions into the ‘Question’ panel and 
we will answer as many as we are able to.

Todd Tranausky
VP of Rail & Intermodal

FTR

Sean Davidson
CEO

Davis Index

Jonathan Starks
Chief Intelligence Officer 

FTR
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