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Where we are now

Economy
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Source: Bureau of Economic Analysis
Forecast by Witte Econometrics, FTR | Transportation Intelligence™



Source: Census Bureau
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The industrial sector: Demand

$50

$55

$60

$65

$70

$75

$80

2015 2016 2017 2018 2019 2020 2021

Th
ou
sa
nd
s

Core capital goods orders
Billions, SA

$120

$130

$140

$150

$160

$170

$180

$190

2015 2016 2017 2018 2019 2020 2021

Th
ou
sa
nd
s

Durable goods orders (excluding transportation)
Billions, SA



Source: Federal Reserve
Analysis by FTR | Transportation Intelligence™
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The industrial sector: Output



Industrial production
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Source: Federal Reserve
Forecast by Witte Econometrics, FTR | Transportation Intelligence™
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Issues to Watch

Source: BLS, BEA, Census Bureau
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Where we are now

Trucking



Source: Truckstop.com, Analysis by FTR | Transportation Intelligence™
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Spot metrics by segment
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Truck freight outlook 
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Active truck utilization
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Truckload rate outlook – All segments
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Truckload rates – Spot vs contract
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Source: FTR Freight•cast™; FTR Trucking Update Service
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§ Reduced CDL training and testing
§ Constraints in the broader labor market
§ Labor competition
§ Drug and alcohol clearinghouse
§ Generous unemployment benefits

Friction in adding drivers

18



For-hire trucking jobs

Source: Bureau of Labor Statistics
Analysis by FTR | Transportation Intelligence™ 19
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New for-hire trucking companies

Source: Analysis by FTR | Transportation Intelligence™ of FMCSA data
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Where we are now

Commercial Vehicles



Heavy Truck Build Levels
22

.4 23
.4

27
.0

24
.4

23
.7

30
.3 31

.6
29

.6
29

.2 30
.7

28
.3

25
.6

30
.8

28
.0

32
.0

32
.2

32
.8

31
.6 32
.6

31
.3

28
.6

27
.0

21
.9

17
.1

23
.1

20
.3

17
.7

2.
4

6.
8

18
.8

18
.6 19

.7
23

.1 24
.2

21
.8

20
.1 21

.4
18

.8
28

.5
21

.9 24
.8

0

5

10

15

20

25

30

35

Ja
n-1
8

Ap
r-1
8

Ju
l-1
8

Oc
t-1
8

Ja
n-1
9

Ap
r-1
9

Ju
l-1
9

Oc
t-1
9

Ja
n-2
0

Ap
r-2
0

Ju
l-2
0

Oc
t-2
0

Ja
n-2
1

Ap
r-2
1

Th
ou

sa
nd

s 
 o

f  
U

ni
ts

North America Class 8 Build

22
Source: FTR’s Truck & Trailer Outlook Service



It’s In The Chips
• Good News: CNBC reports than semiconductors will 

begin flowing into auto manufacturers by the start of 
August. 

• Bad News: Susquehanna Financial group claims the 
semiconductor shortage is getting worse with a lead 
time of over 25 weeks.



Total Trailer Production Activity
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Class 8 N. A. Production – 2019 vs. 2021 
May YTD 
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Class 8 N.A. Production 2019 vs. 2021 
By month
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Where we are now

Carload / Intermodal



Total carload traffic stable over the last 
three months
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Carload will have a strong 2021
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Chemicals sector will be a bright spot
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Metals will be another bright spot 
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Auto volumes should ramp back up
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Intermodal primed for gains 
heading into peak season



Intermodal: 
A summer lull ahead of peak season

Source: FTR Intel•cast™ Intermodal Service



Inbound flows:
Remain at high levels established last fall

Source: FTR Intel•cast™ Intermodal Service



Service:
Intermodal hurt more than most commodities 

Source: FTR Intel•cast™ Intermodal Service



Where we are now

Rail Equipment



Railcar Orders:
Started the year weak but will improve
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Railcar Deliveries:
Have dropped close to order levels
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Issues to watch

Supply Chains

Capacity

Productivity



Competitive industries

Source: Bureau of Labor Statistics 
Analysis by FTR | Transportation Intelligence™ 41
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Extra jobless benefits vs. trucking jobs

Source: Bureau of Labor Statistics, Bureau of Economic Analysis
Analysis by FTR | Transportation Intelligence™ 42
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Service issues could impair rail volumes

20
21
22
23
24
25
26
27
28

Q
1

Q
2

Q
3

Q
4

Ve
lo

ci
ty

, m
ph

2021 2020 5-Yr Avg (2015-2019)

Source: Surface Transportation Bureau 
Analysis by FTR | Transportation Intelligence™



§The economy is humming along, but further growth in goods is not guaranteed.
§Truck capacity remains an issue, but we don’t yet know how it will resolve.
§ Spot rates may turn in short order but don’t expect significant improvement.
§ Intermodal may not be a safety valve option until service and port congestion 
improve.
§ Supply chain inefficiencies are impacting capacity, which is impacting productivity of 
the fleets, which is impacting the supply chain’s ability to improve output.

Summary

44



Q&A
Type questions into the ‘Question’ panel and 

we will answer as many as we are able to.







Q&A

Don Ake
VP of Commercial Vehicles

Todd Tranausky
VP of Rail & Intermodal

Avery Vise
VP of Trucking

Jonathan Starks
Chief Intelligence Officer

Type questions into the ‘Question’ panel and 
we will answer as many as we are able to.



Webinar 
Replay

Replay available by Monday 
for current account users

Watch for email with replay 
link 

Find the replay in your 
account services under “On 
Demand Videos”



www.FTRintel.com


